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Further written evidence 
The Numeracy for Life Committee has asked MaPS to expand on the anticipated changes to the curriculum regarding financial education and the financial education landscape, including the resources available. 
Introduction to MaPS
The Money and Pensions Service (MaPS) is the UK-wide statutory body with an objective to improve people’s ability to make informed financial decisions. We convene the UK Strategy for Financial Wellbeing - a national government strategy that includes a goal to see 2 million more children and young people receive meaningful financial education. 
Importance of Financial Education
[bookmark: _Int_SUngJvGE]People will experience better financial wellbeing as adults if they receive a meaningful financial education as children (CYP living in low-income households research, 2025). Children and young people who receive a meaningful financial education at home and/or in school are more likely to be active savers, have a bank account that they use, and be confident with money management. They are also more likely to have positive attitudes towards, and talk about, money (MaPS, 2022).
Financial education is most effective when reinforced across the home, education settings and children and young people’s services. We know that children and young people are more receptive to financial education when it’s delivered through people they trust, so MaPS focuses on strengthening trusted intermediaries, namely parents and carers, teachers and educators, and practitioners (youth work, social work, family support), so more children receive high-quality support wherever they live. 
Financial education should cover knowledge and skills, but also attitudes, mindset, and behaviours.

 
Good financial education:
· Is delivered by people who are trusted and trained; in ways that are relevant to children’s lives; and is practical, allowing young people to learn by doing.
· Uses resources and materials that are financially accurate, educationally relevant, and engaging to the target children and young people.
· Can take lots of forms. For example, it can be embedded in school curriculum through teachers trained to deliver it, workshops in schools or youth groups, or through day-to-day learning in the home (MaPS, 2023).
Only a third (33%) of children recall learning about money in school and finding it useful and nearly a quarter (24%) have received key elements of financial education at home. Only 10% receive a meaningful financial education both in school and at home. It is the children and young people who receive financial education from both sources (home and school) who demonstrate higher levels of good day-to-day money management (MaPS, 2022).

Financial Education in Schools
The provision of financial education is spread across a broad landscape delivered primarily by charities and the financial services sector, but more recently through Oak Academy. There are a wealth of quality financial education resources available to schools and MaPS funds the Financial Education Quality Mark as part of our commitment to supporting the delivery of high quality financial education. Young Enterprise deliver the Quality Mark, alongside their resource hub which is a key route for teachers to access quality assured resources, in addition to Oak Academy which is endorsed by the Department for Education.
We know that teacher and practitioner training is consistently effective in building teachers’ knowledge, confidence and skill to teach financial education. A range of teacher training approaches have been tried and tested, including expert-led, cascaded teacher-led approaches and e-learning approaches (MaPS, 2023). Some teacher training is available, again provided by the charity sector, but provision is insufficient to meet the need, particularly anticipating the upcoming changes to the curriculum (referenced below). 
The Financial Education Planning Frameworks, endorsed by MaPS and the members of the Youth Financial Capability Group support schools, educators and those developing provision to plan, design and evaluate financial education within formal education spaces. 
MaPS provides guidance for primary and secondary schools of the four home nations, which is available on our website.
Role of schools: Children and young people who recall learning about money at school are more likely to feel confident about managing their finances, actively save, and have a bank account (MaPS, 2022). Many schools and teachers reported wanting to deliver more learning about money for their students, but barriers including lack of time and resource, and teachers’ confidence, knowledge, and access to tools are common (MAS, 2018). 
Curriculum and Assessment Reform: MaPS welcomes the reforms to the existing national curriculum and statutory assessment system for 5 to 19 year olds in England, as recommended by the Curriculum and Assessment Review (CAR), to ensure they are fit for purpose and meetings the needs of children and young people.
 
The government published the final review report and response in November 2025 and financial literacy was identified in the recommendations as one of five key areas that need a stronger focus in the curriculum. The government have promised to;
 
· make Citizenship statutory in primary schools (currently only statutory in secondary) 
· strengthen coverage of financial literacy in the Citizenship programmes of study at both primary and secondary 
· undertake work to ensure sufficient sequencing of financial knowledge and skills across the curriculum, in particular across Maths and Citizenship.  
 
It is vital that implementation of these reforms includes teacher training, guidance and support for teachers, alongside quality assured resources. The guidance is important in ensuring that the strengthening and sequencing of financial education across the curriculum is sufficiently and consistently adopted by schools and teachers.
Strong financial education in childhood is an important foundation. We know that attitudes and habits around money begin to form at a young age, particularly between ages 3 and 7 (MaPS, 2023), so early exposure is key. At the same time, core cognitive skills, including numeracy, are also developed early, reinforcing the case for introducing practical financial concepts at primary level.
Financial education can take lots of forms. It can be embedded in school curricula through teachers trained to deliver it, workshops in schools, youth groups, day-to-day learning via wider help from specialist support workers, or as part of parenting support (such as Talk Learn Do). These all have evidence of being effective (MaPS, 2023). 
Gaps in provision: MaPS annual Financial Education Provision Mapping highlights and guides the sector to address gaps in financial education provision.  Gaps remain, particularly for disadvantaged groups and out-of-school settings, alongside shortages of trained practitioners (Provision Mapping 2024). Digital money brings new risks – impulse spending, fraud and normalised financial risk‑taking – yet there is little consensus on effective digital financial education (the impact of digital money on CYP financial education). 
Focuses on ‘teachable moments’: Alongside starting early, there is evidence that age-appropriate learning throughout childhood and adolescence is important, especially focused on ‘teachable moments’ relevant to real-life decisions or transitions children are making at that time. This may be particularly relevant at age 16 to 17, where there is evidence of unmet need in applying knowledge to real life (MAS, 2018).
We know from our evidence that good financial education needs to be delivered by people who are trusted, skilled, and trained, supported by quality-checked resources and guidance. This needs to be done in ways that are both relevant to children’s lives and practical. Our evidence shows that young people need to be allowed to learn by doing, with a focus on gaining relevant, practical, hands-on experience (either real world or simulated) that develops key skills in handling money, engaging in decisions, exposure to risk, and planning ahead (MaPS, 2023).
Reaching those most in need: Initiatives need to consider the age and needs of young people at different stages as well as their ability, stage of cognitive development, and vulnerabilities. Financial education provision targeted at children and young people at risk of having lower levels of financial capability or poor financial outcomes should include: 1. flexibility to make interventions relevant to the often-challenging life circumstances of vulnerable young adults; 2. the importance of the relationship with those delivering the training and peer support; and 3. incorporating financial education with other activities (and in settings they are already active in such as youth centres or online) rather than delivering it as a standalone training event (MaPS, 2023; MaPS, 2022; MaPS, 2022).
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