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Introduction

1. Dr Catherine L. Mann was appointed as an external member of the Monetary
Policy Committee (MPC) by the Chancellor on 22 June and is due to start the role on 1
September.’

2. We took evidence from Dr Mann on 19 July 2021. She provided a full CV and
answered our questionnaire prior to giving oral evidence. We thank her for her evidence.

3. In this Report, we have considered the suitability of Dr Mann against two criteria—
the appropriate personal independence and professional competence to undertake the
role of an external member of the MPC.

1 HM Treasury, ‘Carolyn Wilkins appointed to the Financial Policy Committee’, 8 April 2021



https://www.gov.uk/government/news/carolyn-wilkins-appointed-to-the-financial-policy-committee
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1 The appointment of Dr Catherine L.
Mann

Background on Dr Catherine L. Mann

4. Dr Catherine L. Mann has been appointed for a three-year term starting on 1
September 2021.

5.  Dr Mann was most recently the Global Chief Economist at Citibank from February
2018 to June 2021. Prior to that, she was Chief Economist at the OECD from October 2014
to November 2017, in which role she was also a Finance Deputy to the G20. Prior to the
OECD, she held a number of roles in academia, think tanks and public service.

Our evidence

6. In oral evidence, we questioned Dr Mann about her personal suitability for the post
and the outlook for UK financial stability. Topics covered during the session included:

« theissues and roles that have interested her most during her career;

o  the risks around the outlook for inflation, the data she will be monitoring, and
where signs of upward pressures on inflation are most likely to emerge;

o the balance of risks between economic scarring and inflation as the economy
emerges from the pandemic, and how to time the withdrawal of monetary
stimulus;

o therole of monetary policy in addressing the economic challenges of the recovery
from the pandemic, Brexit and the net-zero carbon transition;

« the relationship between monetary policy and productivity;
« the effectiveness and costs of quantitative easing and negative rates;

o  whether quantitative easing carries any risks for the independence of the Bank
of England;

« the implications of growth and inflation in the United States for the UK and
world economies; and

o the ongoing risks posed to the UK by the global coronavirus crisis.

Conclusion

7.  We are satisfied that Dr Catherine L. Mann has the appropriate professional
competence and personal independence to undertake the role of external member of
the Monetary Policy Committee. We wish her every success.



The appointment of Dr Catherine L. Mann to the Monetary Policy Committee 5

Formal minutes

Monday 19 July 2021
Members present:
Mel Stride, in the Chair

Rushanara Ali Emma Hardy
Anthony Browne  Siobhain McDonagh
Felicity Buchan

Draft Report (The appointment of Dr Catherine L. Mann to the Monetary Policy Committee)
proposed by the Chair, brought up and read.

Ordered, That the Report be read a second time, paragraph by paragraph.
Paragraphs 1 to 7 read and agreed to.

Resolved, That the Report be the Eighth Report of the Committee to the House.
Ordered, That the Chair make the Report to the House.

Ordered, That embargoed copies of the Report be made available, in accordance with the
provisions of Standing Order No. 134.

[Adjourned until Wednesday 21 July at 2.00 pm.
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Witnhesses

The following witnesses gave evidence. Transcripts can be viewed on the inquiry publications
page of the Committee’s website.

Monday 19 July 2021

Dr Catherine L. Mann, External Member of the Monetary Policy Committee,
Bank of England

Published written evidence

The following written evidence was received and can be viewed on the inquiry page of the
Committee’s website.

1 Dr Catherine L. Mann’s CV

2 Dr Catherine L. Mann’s appointment hearing questionnaire



https://committees.parliament.uk/work/1396/default/publications/oral-evidence/
https://committees.parliament.uk/work/1396/default/publications/oral-evidence/
https://committees.parliament.uk/work/1396/appointment-of-catherine-mann-to-the-monetary-policy-committee/
https://committees.parliament.uk/writtenevidence/37914/html/
https://committees.parliament.uk/writtenevidence/37913/html/
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