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	MINUTES
	
	Session 2026-27



Financial Services Regulation Committee

Minutes of the 2nd Meeting, held at 10:00 on Wednesday, 10 June 2026

Present: 	Baroness Bowles of Berkhamsted
Lord Davies of Brixton
Lord Eatwell
Lord Griffiths of Fforestfach
Lord Hill of Oareford
Lord Hollick
Lord Lilley
Baroness Noakes (Chairman)
Lord Sharkey
Lord Smith of Kelvin
Lord Turnbull

Invited to attend:		Lord Vaux of Harrowden



1. Apologies and notices

Apologies were received from Baroness Donaghy.
[bookmark: _Hlk181004002]
2. Regulation of the consumer insurance market: oral evidence 

At 10:00 the Committee heard evidence from:

· Matt Scott, Co-Founder and Chief Product Officer at Insurance Datalab

At 11:00 the committee heard evidence from: 

· Matthew Brewis, Partner in the Financial Services Consulting practice at KPMG

A full transcript was taken. 
 
The following members declared relevant interests for the inquiry into the regulation of the consumer insurance market:  
 
Baroness Noakes – shares in listed financial services companies, including insurers, as recorded in the Lords’ Register of Interests.
Lord Lilley – ongoing home insurance claim.
[bookmark: _Int_3Wa3Hdbo]Lord Eatwell –  non-executive director at Unity Trust Bank.


3. Regulatory consultations

The Committee noted the log of live consultations (FSR/24-26/008). 


4. Any other business

The Committee agreed to appoint Michael Raffan as specialist adviser for its inquiry into the regulation of the consumer insurance market.

[bookmark: _Int_BQo6Spbl]The Committee noted the letter from Nikhil Rathi on the FCA’s lessons learned exercise on publicising enforcement investigations, and agreed to consider a draft letter in reply at the next meeting.

The Committee agreed to consider a draft letter at the next meeting on the Financial Services and Markets Bill.

The Committee considered its forward work programme (FSR/26-27/009).

The Committee agreed the minutes of the 1st meeting of the 2026-27 session.

5. Date of next meeting

The Committee would next meet on 17 June at 10:00 in committee room 1.
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