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Dear Darren, 

As MPs represenHng coalfield communiHes, we are wriHng to request that the Business, Energy 
and Industrial Strategy Select Commi<ee considers holding a formal inquiry into the Mineworkers’ 
Pension Scheme, focusing on the below areas of concern relaHng to the Scheme, and that the 
Commi<ee highlights these issues when it next holds an evidence session with the Secretary of 
State or other relevant Ministers. 

The Mineworkers’ Pension Scheme has 152,000 members, of which some 135,000 are of 
pensionable age. The current average pension for former miners in the Scheme is £84 a week. 
However, the Government has received over £4 billion from the Scheme as a result of a surplus 
sharing arrangement set up in 1994, which gives 50% of any surplus to the Government. At the 
same Hme, the Government has not contributed to the Scheme, due to a payment holiday which 
began in 1987. 

This has created a situaHon where the Government both manages and profits from the Scheme, 
but makes no financial contribuHon. 

In response to a previous Wri<en QuesHon, the Government admi<ed that no expert actuarial 
advice was taken prior to the iniHal agreement enHtling the Treasury to such a large proporHon of 
surpluses in the Scheme, and this agreement is even more inadequate in the context of the 
Scheme’s be<er than expected performance since privaHsaHon. We believe that a fairer 
agreement could be reached to ensure that a higher proporHon of any surplus goes to the miners 
themselves. 

During a meeHng in March 2020 between Kwasi Kwarteng MP, the Minister of State for Business, 
Energy and Clean Growth, Stephanie Peacock MP and Nick Smith MP, the Minister commi<ed to 
make enquiries in relaHon to the Scheme’s Investment Reserve. There is currently £1.1 billion 
remaining in this fund, and we believe that this money could provide a direct and almost 
immediate financial upli^ to many reHred miners’ pensions, providing greater financial security for 
them and their families. 
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The Mineworkers’ Pension Scheme, and the issues outlined here, is of vital importance to our 
communiHes and the former miners we represent. We would therefore be grateful if you would 
hold a formal inquiry into the Scheme, and quesHon the Secretary of State or other relevant 
Ministers on these issues in your next evidence session with them. 

Yours sincerely 
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