
HM Treasury, I Horse Guards Road, London, SWIA 2HQ

Harriett Baldwin MP
Chair of the Treasury Committee
House of Commons
London
SW] A OAA

October 2023

Dear Harriett,

EDINBURGH REFORMS

Thank you for your letter of 6 September requesting an update on the delivery of the

Edinburgh Reforms.

I launched the landmark Edinburgh Reforms on 9 December 2022, as part of my

commitment to set the UK’s financial services sector up for another century of success.

My focus since has been squarely on delvery, working closely with the Economic Secretary

and City Mnister, Andrew Griffith MP, and in partnership with stakehoders across the

sector. The Government has already delivered many of the commitments set out in the
Ed:nburgh Reforms, and implementation continues at pace. Please find attached a full

breakdown, as requested. I provided a substantial update as part of my Mansion House

speech on 10 July 2023. This included:

• Publishing near final legislation to reform the UK’s prospectus regime on 11 July
2023, delivering the recommendations as made in Lord Hill’s UK Listing Review;

• Accepting all of the recommendations made to government by the Independent
Investment Research Review, chaired by Rachel Kent; and

• Publishing a draft Statutory Instrument to deliver a regulatory framework for a UK
consolidated tape by the end of 2023.

Other key milestones include:

• Bringing forward Iegslation in December 2022 and March 2023 to implement
reforms recommended in the Wholesale Markets Review;

• on 7 February 2023, launching a consultation on a UK retail central bank digital
currency alongside the Bank of England; and,

Launching the updated Green Finance Strategy on 30 March 2023.



HM Treasury, I Horse Guards Road, London, SWIA 2HQ

woud, of course, be happy to provde furtner detai at your reQuest. The Economic
Sec-e:ay and I ook ‘orvvard to vvorking closey with tie Commttee as vve continue to
oeliver this vital reform programme at pace.

Best wishes.

RT HON JEREMY HUNT MP
Chancel or of tne Exchequer
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